


1934

Atatürk / Işbank 
establishment of 
the Turkish Glass 
Industry

Paşabahçe Glass Plant 
began production 
(~2,600 tons annual capacity) 

Registered as Türkiye 
Şişe ve Cam Fabrikaları 
Anonim Sosyetesi
Note: Şişe = Bottle / Cam = Glass

Research Center was 
established to carry out 
corporate R&D work

Investment in USA 
becomes first 

asset in western 
hemisphere

Şişecam History

Worldwide production
Glass: 

5.8 mn tons 
Soda Ash: 

4.9 mn tons
Raw materials: 

4.4 mn tons
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1935

2021

1980s

1970s

1957

Paşabahçe Tic. Ltd. Şti 
was established with 
two retails shops in 
Istanbul and one in Ankara

Çayırova Glass Plant 
was commissioned

 Paşabahçe realized 
its first export to the 
United States of 
America 1960s

Retail marketing of 
glassware under Paşabahçe 
Perakende Satışlar Ltd. Şti.

2022
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Global Structure

Global Player

Production Capacities

7 facilities in 5 countries 
Soda: Turkey, Bosnia 
and Herzegovina, 
Bulgaria, USA
Chrome: Turkey, Italy
Oxyvit: Turkey

2. largest producer in global 
soda ash market

World leader in global BCS 
market

4. largest producer in Chromic 
Acid market

Soda : 2,5 mio tons soda ash (MSF: 1,5 mio tons + SSL: 
625k tons + Sodi: 390k tons )  + Wyoming 2,5 mio tons

Market Scope
Total Chemical sales to 

107  countries/ 583 customers
Soda; 81 countries, 225 customers
Krom ; 64 countries, 301 customers
Oxyvit; 31 countries, 98 customers

SUMMARY



1962

Stauffer Chemical 
opened the Big 
Island Mine to 
produce Soda Ash

Stauffer Chemical 
was acquired by 
Chesebrough Ponds

ICI took Stauffer 
Chemical over from 
Chesebrough Ponds

Rhone-Poulenc took over 
Stauffer’s Soda Ash 
business from ICI

OCI Company, Ltd. took 
over Rhone-Poulenc to 
become OCI Chemical 
Corporation

1985

OCI Chemical was 
acquired by Ciner 
Resources Corporation

Şişecam acquired 
controlling rights to 

the soda ash business 
renaming it as 

Sisecam

1986

1987

1996

2015
2021

Şişecam Wyoming History

2009

Unique Decahydrate 
(DECA) plant begins. 

Source: Management Info 4



Şişecam Wyoming – Green River Basin 
Wyoming has >90% of natural soda ash in the world.

Known Sodium Leasing Area (KSLA)

Sisecam Wyoming
2.5 million MT

• 49 years reserves
• 2.5 MMT / yr
• Gallery Mining

• 60 years reserves
• 3.0 MMT / yr
• Solution Mining

Şişecam will become the largest 
Natural Soda Ash producer in the US!

Source: Management Info 5

Current Sisecam Wyoming:

Future Sisecam Wyoming:

Genesis
4.1 million MT

Solvay
3.6 million MT

Sisecam Pacific
5.4 million MT

Tata
2.7 million MT







Soda Ash Processes – Mining Processes
Current and future mining processes. 50+ years of trona mining reserves

Sisecam Unique Process

Gallery MiningVs.Solution Mining

Source: Management Info 8



Soda Ash - Types of Soda Ash
Natural Soda Ash capacity growing at faster rate with cost advantage against synthetic.

Natural Soda vs. Synthetic ProductionEnvironmental ImpactGlobal Soda Ash Capacity Breakdown

CO₂ Emissions Factor
(Ton CO₂ / ton soda ash)

Sources: Chemical Market Analytics, Management Info 9



• Clean natural gas
• NEW Co-Gen Facility
• Compared to synthetic 

production:
• 1/3 less CO2
• 10x less water 
• 5x less energy

Only US site this 
level of ISO 
Certification.

Care for next – Sustainability

10Source: Management Info

Şişecam Wyoming has the lowest Scope 1 and Scope 2 GHG emissions of any of US Natural Soda Ash producer.

Şişecam GHG Emissions Organizational Boundaries Low Carbon Footprint

ISO 14001:2015 Certification



Actualized sustainable growth





Soda spot price index







Soda Ash Processes – International Distribution 

16Source: Management Info

End segment and geographic diversified portfolio selling to 28 countries in 2023.



Soda Ash Demand in 2024 and beyond 
Excluding China, the nine countries highlighted below represent 4.2M MT of Demand in 2024.
CMA projects the demand is to grow by1.6M MT by 2030

 

 

 

JAPAN - 469K MT Demand 2024
• 19K MT Growth by 2030

THAILAND - 617K MT in 2024
• 124K MT Growth 2030

S. KOREA - 459K MT Demand 2024
• 12K MT Growth by 2030

CHINA – 32.7M MT Demand 2024
• 3M MT Growth by 2030

TAIWAN - 192K MT in 2024
• 4K MT Growth 2030

MALAYSIA - 726K MT in 2024
• 466K MT Growth 2030

PHILIPPINES - 205K MT in 2024
• 95K MT Growth 2030

VIETNAM - 631K MT in 2024
• 195K MT Growth 2030

INDONESIA - 903K MT in 2024
• 703K MT Growth 2030





Şişecam Chemicals

https://www.sisecam.com.tr/en/business-segments/chemicals


Appendix



Zhengzhou Commodity Exchange Contract Trends
CMA China Exports

US Soda Ash Economics



Confidential 

Key Regional Currency Comparison

Source: Chemical Market Analytics, Bloomberg, tradingeconomics.com, ICIS

Export Markets Driven by Volatile Macros
Chinese pricing continue volatility due to supply issues causing export volumes and inventory decline. 
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Zhengzhou Commodity Exchange Contract Trends

Chinese Inventory and Domestic Price CMA China Exports


