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We are the leading independent provider of information and 

benchmark prices for the commodities and energy markets. 

Customers in 190 countries look to our expertise in news, 

pricing and analytics to deliver greater transparency and 

efficiency to markets. 

Platts – an introduction
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S&P Global Platts Shipping

Consists of a global team, working from London, Singapore, Houston and Gurgaon

• Platts freight rate assessments used in physical and FFA contracts

• Dirty and Clean Tankers, Dry Bulk, Containers, LNG freight coverage

• Hundreds of daily assessments, real time news, analysis, unique reports, podcasts, videos

• Hands-on expertise in freight markets through daily engagement with a wide variety of sources, 
including brokers, charterers, shipowners, traders, agents etc.

• Robust methodology to ensure transparency and integrity in all assessments
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Daily Publications

We publish three daily reports: Dirty Tankerwire, Clean Tankerwire and Dry Freight Wire with a 
more recent addition of Platts Container Rates (PCR), Platts Bunker Charges (PBC), and LNG
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• Interaction with all 

market participants

• Identification of 

outliers 

• Registration and 

discussion around 

submissions

• Assessment time

• Second pair of 

eyes checks 

assessments

• Checking 

benchmarks meet 

required standards

• Numbers 

published as well 

as market 

commentary

Market on Close Process - Shipping
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IOSCO-regulated FFA benchmarks

DIRTY TANKERS

• VLCC, Persian Gulf-China, 270kt

• VLCC, USGC-China, 270kt

• Aframax, UKC-UKC, 80kt (Dated Brent)

• Aframax, USGC-UKC, 70kt

CLEAN TANKERS

• LR1, Persian Gulf-Japan, 55kt
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Global GDP 

growth 

forecasts:

5.8% 
in 2021

4.4% 
in 2022

Projected GDP level versus pre-pandemic level 
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Dry bulk freight rates break out of a bull run 
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Key dry bulk Panamax freight rates lose momentum in Q4
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Key Pacific Routes

Thermal Coal Indo.-China Thermal Coal Sth Afr.-India Thermal Coal Aus-Japan
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Demand: Higher coal generation 
creates temporary stock shortages, 
causing demand spikes

Supply: Tightness begins to ease as 
domestic production, seaborne 
exports rise
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Global seaborne thermal coal demand spikes
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China’s coal imports:

August:  

28.05mn mt

September:  

32.88mn mt

October: 

26.9mn mt

Sharp correction in thermal coal prices 
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“Given that Chinese domestic coal prices are 

much lower, overseas coal prices need to fall even 

further in order to support shipping activity.”

- Charterer
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Panamax rates driven by grains
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Grains Panamax Assessments
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China’s appetite for soybeans grows 
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China soybeans 

imports, 

Jan-Aug 2021: 

61.4mn tonnes, 

up 0.5% y-o-y

67% of imports 

were shipped from 

Brazil 

31% from the USA



Footer :  Never change the footer text on individual slides. Change, turn on or off footer by using Data color order: Complimentary colors:

Brazil’s soybeans exports spike on strong Asia 
demand 
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USG and ECSA Grains Imports to Qingdao

US Gulf-Qingdao Santos-Qingdao

Brazil's soybean 

exports rise 36% y-o-y 

in October, amid 

strong China demand

China accounts for 

80% of the volume

Brazil’s November

exports seen higher 

on year
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Ukraine's wheat exports support Panamax 
rates 
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2021-22 wheat 

exports reach 

12.9 million mt

Export prices rise 

over 7% in two weeks

2022-23 winter wheat 

sowing at 6.2 mn

hectares
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Black Sea Grain Freight Rates

Odessa-Alexandria Odessa-Qingdao
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During July 1-Oct. 28, Russia exported 15.3 million mt of 
wheat, down 14% on the year

Turkey, Egypt, Kazakhstan largest buyers of Russian 
wheat

Russia raises wheat export tax to $69.90/mt for Nov 3-9

Wheat harvest falls 11% on year to 77.9 mil mt

S&P Global Platts Analytics projects Russian wheat 
exports at 36.5 million mt in MY 2021-22.

Russia’s wheat export pace remains weak
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Global wheat trade and consumption 
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The USDA wheat 

exports estimates: 

EU - 36.5mn mt 

Russia - 36mn mt 

Ukraine - 24mn mt

India – 5mn mt 

Global consumption -

787.4 million mt

Black Sea wheat prices 
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Summary
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We expect downside risk in global Kamsarmax and Panamax freight rates for the rest of 2021. 

This is counter seasonal, as rates tend to pick-up in the Northern winter period.1

2

3

4

High commodity prices and port congestion are barriers to increased commodity trade flows, 

impacting in turn vessel demand.

Grains-driven demand out of Russia and Ukraine to China remains robust. We are also seeing 

increased demand in Asia for other agricultural products, including corn. 

While agricultural commodity demand has been strong, coal trade has been hampered by 

limited supply and high spot coal prices making imports too expensive for buyers. 

Lingering coronavirus cases could lead to additional restrictions placed on vessels and trade 

flows. 5



Footer :  Never change the footer text on individual slides. Change, turn on or off footer by using Data color order: Complimentary colors:

21

S&P Global Platts podcast miniseries


