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The 2006-08 bubble 

5



6



7



Containers
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Development of world container ship fleet versus 

container traffic
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Private equity

in shipping
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MARCH 5, 2015

Private equity firms sometimes go for the risky bets 

and invest in an industry that won’t end up providing 

the profits the firms were looking for. The global 

shipping industry looks to be one of the riskier bets, 

as reports on suggest big private equity firms are 

looking for an exit from the sector.

The global shipping industry is currently going 

through the biggest downturn in 30 years and this has 

caused many private equity firms, which invested in 

the sector after the financial crash in 2008, to rethink 

their strategy. The weak demand from China 

combined with oversupply of vessels has cut freight 

rates and even caused some firms to file bankruptcy.

Private equity invested approximately $32 billion in 

the sector during its heyday from January 2012 to 

January 2014 but most are now exiting.

http://www.todayonline.com/business/shipping-industry-faces-shake-private-equity-firms-unwind-bets
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Keeping shipyards alive – to the detriment of markets 

$1.0 billion Memorandum of 

Understanding between the 

Eximbank of China and ING 

Bank for shipping finance
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International Maritime Organization

• Shipping is regulated by the 170 

states of the International 

Maritime Organization (IMO) 

• Responsible for the safety of life 

at sea and the protection of 

marine environments 
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IMO Conventions
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Geopolitical
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Russia – scores to settle
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Territorial disputes in Asia
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Ever bigger ships – strain on 

terminal, truck and rail capacity
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Northern Projects
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Southern Projects
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BC’s largest ever terminal investment - RBCT2

APE (Against Port Expansion in 

the Fraser Estuary BC) is a group 

of concerned citizens who 

recognize that plans for container 

terminal expansion on Roberts 

Bank (T2) will see the degradation 

of the quality of life for thousands 

of Lower Mainland residents; the 

industrialization of prime 

agricultural land; and the loss of 

globally-significant habitat for 

salmon, migrating birds and orca 

whales.
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Fraser Surrey Dock 
Coal Export Facility
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“Oil patch dismayed by Liberal move to ban crude oil tankers in

Northern B.C.” – Financial Post , Nov 16 2015

CALGARY – Executives in the Canadian 

oil patch are dismayed the federal 

government is poised to ban crude oil 

tanker traffic on the North Coast of B.C., 

which would hurt the Northern Gateway 

pipeline’s chances of being built.

Prime Minister Justin Trudeau followed 

through on one of his election promises 

when he asked Transportation Minister 

Marc Garneau to “formalize a moratorium 

on crude oil tanker traffic on British 

Columbia’s North Coast” in a mandate 

letter published Friday.
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Cowichan Bay Ship Watch Society (CBSWS)

Our mission is to safeguard life 

in Cowichan Bay / Satellite 

Channel from the negative 

impacts of anchoring large 

commercial ships
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OR

GABRIOLANS AGAINST   

FREIGHTER ANCHORAGES 

SOCIETY 
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National Framework for Canada's Network of Marine 

Protected Areas
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PNCIMA and MaPP
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Haida Gwaii Marine Plan

“The risks of increased marine 

traffic include a greater chance of 

oil spills, an increase in ocean 

noise, the introduction of exotic 

species, and increased marine 

pollution”.

Coastal First Nations aims to 

achieve a shared governance over 

the marine industry and also view 

us as a future source of revenue.
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Parks Canada - Proposed 

Southern Strait of Georgia 

National Marine Conservation 

Area
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Monthly payments from the Moore Foundation to Coastal First 

Nations have doubled since 2012
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Piracy

40



41



42



Marlboro (Suez) Canal

“On the ship I was on, the Suez Canal Authority suggested 

that the ship’s trim was not in line with canal 

standards. The problem was resolved when the master 

passed out the cartons of Marlboros (the Egyptians want 

only Marlboros, reds, in the box; anything else, especially 

Kools, would make them unhappy). On my ship, the 

master gave out a total of about thirty cartons, which is 

about average. Why all the cigarettes? Cigarettes, 

especially Marlboros, are like currency. And incomes of 

some of these people (especially laborers and vendors) 

are so low that selling cigarettes to Marlboro-hungry 

Egyptians is a lucrative source of income. (While in 

Cairo, it seemed everyone who was smoking was 

smoking Marlboros (reds, in the box).) Just before we 

got underway, a crewman on the pilot boat bringing the 

Suez pilot was yelling at our ship, “Captain, Captain, 

seegarets pleeze, seegarets for food!”
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International Maritime Day Theme for 2016

"Shipping:

Indispensable to the World"

“Half of the world would 

starve and other half would 

freeze had it not been 

shipping” - Efthimios 

Mitropoulos.
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We cannot solve our problems 

with the same thinking we used 

when we created them

Albert Einstein  1879-1955
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stephen@cosbc.ca

www.cosbc.ca

Twitter: @cosbctweets


